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- Drop

Authorities are at loggerheads
as to whether a further drop in
the stock market is coming?

Some say “buy now™. Others

advise waiting.

Who is right?
&mhblfl recent Barometer Letter
its analysis of fundomental
eonditions anawers this question for
you, It forecasts what's ahead for
and containa information of
vital importance to every investor.

REPORT ON REQUEST

Copien of this Barometer Lette= are
available for distribution to interested

executives, without charge,

Tearout the Memo—noe—and hand
your secretary when you dictate
the moming’s mail, |

Merely Ask for Balletin 34-17
The Bahson Statistical Organization
Wellesley Hills, 82, Boston, Mass.

The Largeet Orpanivalion of I's Chareeter
in the Worl

CLIPOFF HERE ea

— — —

|

MEMO &y

l Secretary ‘
| Write the Pabson Statistica! Organizgation,

W. Babson, President, Wellesley Hills, |

on, Mass,, as follows: Please send |

mﬁnf Specinl Bul-

n_ No. 34-L7 , and

l let, “Getrd the
from Your Money"

~—gratis. .

e e R
Business
Leadership

—How to Train for It

Every man ambitious to get ahead in
business should read the new Babson
Institute booklet, Training jor Business
ership. It tells about the three new
EXTENSION COURSES on *“Manug:-
ment of Money,” “"Modern Business Foo-
momucs, "' and A pplied Business Psychel-
sj‘.” Specialists of the Resident School
the Babson Institute have developed
these courses from their regular class-
room instruction. Tuition at the Resi-
dent School is $2,000 a year,

Now, however—through these extension
courses—this training is available at a
mere fraction of the cost of the Resi-
dent School tuition.

World Needs Leaders

Business Leadership of a higher tvpe than ever
known is the world's most ureent de.
mand. Either you can learn the fundamentals
of this leadership in the long, expenvive field of
personal experience — ur you can learn them in
& fraction of this timie, und at & fraction of this
e cost, through the new extension
€ourses of the Babson Institute,
Would you leaid? Then start NOW! Never weara
there greater opportunities for leaders! Never
ers needed!

Send for This Booklet

Our booklet, Training for Busiuess Leader
ship, tells all pbout these courses and con-
tains other information of extraordinary in.
torest to all men ambitious for succes.
Send for it. It's FREE. No obligation. Tear
out and mail the coupon NOW!

send me free, to keen, vour hooklet 1417
raiming for Bwsiness Leagership”

Name

Address.

Business Address

Babson Institute, Inc.

Wellesley Hills, 52, Eoston, Mass.

BANDS BARS

ANGLES WIRE
Prempy deilveries from stoek.

W. W. BAKER & CO. ii

94C N. Front St
Befl, Market 3101 Keystons, Park "9l 1
R e Y

BRI UMBINGEAHE AT
J'i Wm.U.MaYBERRY
S24WaLNuT ST.
. S

JOBBING

'The Best Free
Book for Wall

- Street Traders
It clearly explains:

Trading.
The Rights of Stock and
Hond Holders, ete,

! The General Rules of
|

|

| The Deposit Requirements
|

for Carrying Stocks on
Account.
How to Give a Broker
Instructions.
Broker's Commission
Charges,
How to Indorse a Stock
Certificate,
| How to Group Invest.
| ments.
|

Edition lhmited. Call
phone or write at once.

Ask for No. T.U.-306

JONES & BAKER
Specialists in New York
Curb Market Securities

Widener Bldg., Phila.
Phones: Bell, Locust 1730

Keystone, Race 220
Ofices in 9 Principal Cities

Further

oming?
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’ GOSSIP OF \
T |

| There wns o marked {mprovement in |
the character of the talk in regard to

market conditions after the close yeu

torday.  Pronounced satisfaction, in the &
first plaee, was  expresssd  over the Wil be made. but these who are sup-

movement of prices for the day, which

seemingly indiented the eoil of the liqui

:I‘nrmw movement had been  reached,
Fhere was some talk of the necessity off werk
the' stronger financial interests taking been actively engaged on the short side
eare of sevoral prominent lame dueks, |
It wns understood arenngements had | bullish position an enilrond stocks gon-
alrendy  been made to care for these cralls,
eripples and the names of the injured Tow priced issnes on both Saturday and
wonll bewwithlield,  Tn fact, it was yesterday, i
This slement may he expected to con- |
centrate efforts in storks like Rock 1s-
| amdl

pointed ont in guarters which are gen
ernfly  well  informed, virtually  all
the wenk spots hnd been oliminated.

'his bl not imply, they stoted, there
wortld b wn immedinte resumption of
aetivitios an the constraetive side, on

the vontrney for the time

mnrhet wonld he left ta the influenee

of teetinteal eonditions, which wers suf

fictent, in thelr oninton, to bring abou:

A omaterind recovery fron the recent ex

trome Jow  levels The far-reaching
clhinngvs of gwnes=hin, precipitated by
axitate

the rfeerpnt smashi-np, wi'l n

vitisiddernb'e plings:
s wilibedy wi®!

ot of market af-

vopries some Httle time

RAILROADS

niial the progress and
f the nation

Wao hive prepaved n specinl st gl
rils which at the prerent low prices
shiould show large profiis

= nd for it now

Scott & Stump
Investment Securities

Specinlists in Odd Lots

STOUR FACHANGE BUILDING
PILADELI'IIA
10 L oochange Plaee New York
vatenshilo, { hambershorz, Carlisle,
Penn=ylvan

| East St. Louis &
l Suburban Co.

Convertible 7s, 1921
Chattanooga Railway &
Light Co.

15t & Refunding 5s, 1058

€.{.Clarks Q.

NANKERS
321 Chestnut St., Philadelphia

Membe s Now York and Phlladeiphia
Htock Ezchauges

e -
TRUST SERVICE
EXECUTIVE

Ilxcellent  opening, unlimited
ipportunity, with growing bank-
g institution, for capable per-
son  thoroughly experienced n
il hrancaes and detuils of trust
department work and the distri-
nution of estates.  Unusual pos-
sibilities and gool salary to man
vith  initiative and ambition.
1 Tell us, in econfildence, all about

1 vourself, A R4, Ledger Office,

| Lawrence E. Brown & Co.
CERTIFIED PUBLIC ACCOUNTANTS
A0 REAL ESTATE TRUST HLDG,
fnvestigate and adiust partnership and
weparition grvoants, Also prepare [7, o,
“aenme Tix Keturns,

B

CANNMELTON € OAL AND COKE CONMPANY
ViV

PER CENT FIRST MIORTOGAGE
COLTY BOSEHS, DUE JULY 1, 1030
SINKING FUND NOTHOE
' ] AVer i 4 |

ald

The Philadelphia ‘Eleclr_ic_ (_:om;;l;y

The Philadelphia Electric

f n the Fir
Ireceanber 1, lla'.!:

wcinenRLPAIRS
MACHINERY

We are equipped to do the
work at your plant and save

you the expense of long tie-up.
Phane Wal, 1814 wnd Main S04

HESSZBARKER

Z12-222 S.DARIENST.

-
M
lﬂ, Paper Boxes
L ¢ and Mailing Tubes

EDWIN J. SCHOETTLE CO.
l SIIN. Lith S Philadelphia

( IRON AND STEEL |

Bars, Sheets, Angles, Ete,
(alcos Steel & [ron Co.
M .f'.“l'\_"i‘ '.' &7
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There

specilative cleeles about
which
Ronthern Pacifie ofl

posil to he

of the market wore disposed to take a

those nlrlu-k-q are Inoked on as gomd bull-
ish possibilition, There wore indications
of neenmulation
boing, the mols in o
tksues, including Dittsburgh and West
Virginin and Missourl Pacifie common
anil preferrod.

P'aul stocks wore also spoken of
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Forelmm Trade Financing
Acrording to a statement made today
liendquurters of the American
Rankers Ascocintion, neceptiness fronm
Il‘i_ parts of the country have been po-
ceivied
heing sent ont by Jobhn 8. Drum
dent of the associntion. for a

In Chicngo next week of representative
bunkers wnd isiness men, to consider
the formntion of the S100.000.000 for-
finuncing corparation
has been approved in principle by the
nEsoeintion,

It was stated todny that the replies
show a rapidly growing apprecintion in
every part of the country of the neees
sity of fmmedinte steps to mnintain sl
develop American forcign trade, nnd n
recognition, also, of the immediate need
establishment
met, of an organization as propuosed o,

ot t

nign

of the

et

specinl mention in many of the
tanees roceivid
desirnbility
mensiures so that epedits, propoeriy safe
Cuunrded under the supervision or

T
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trude

the

Federal

asx the
will be
next week's eantferenme

try

L]
Western Money Comditions Unelinnged

I tended in order that the conntry s fur-
wign trade miuy function ns it shonlil
Mr. Denm has mnde it plain, in lis
invitation,
facturing nnd export interests,
finnneinl interests of
represented ot

Mones

affer Hitle change in the way of
Vier Jelers

liguidation of compoditios gnd s
tios hus inerensed
londing bank« rveport a decrease ju the
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miny

valtiine of lants,

cocdingly

1.I|I‘
riveles,
e discussion
hearing
fouml
wmninnities, which do not show a dis
position to Yguidate their louns held at
the banks. whivii eould be brought about
by the shipping of grain and cartle,

['r1r1]1ih"l'|1
that the ageienitural districts should be
willing to share in the process of ligui-
dntion. ns well as other lines of busi
anid
hopes of muorket prives tending ligher |
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Agsistant Counsel Is Charged With
Giving Money to Revenue Agent
York,
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of New York
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Company N, Y. OFFIC\AL ACCUSED
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Ars s UNE iv ! T one and three-
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In consequence, little
better than ireegulneity can be looked
for until this digestive process is com-

RAIL BODY WARNED | i e

e | :
Bullish on the Rails ' elvvator—No. 3 ted wintar, 117018, N0, Allen, driver of the motorear, Another] okl Nov, 80, —Canadian mimlens
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THE TRADER

I rubber stumips beat

withdrawal of lguor,
When neesigned before Unltesd) States

Commissloner
brouthers wora
fur

held in 825300 bulp | "M

high-grade leather will continue to be used, as
heretofore, in the manufacturing of belting and
. under their supervision. '
The manufacturing will be continued at the
i, . same plants as-heretofore, and the brands and
miag - grades will be the same as heretofore.,
Wi R

thard

GIRL SHIELDS ASSAILANT |which thes were riding wae steuck br|  “MASSACRES” ALLEGED
" M isslonary Says 148 Were Killed

i el i1 5 Ml identified ~ dead ".',T;'m“c'nm : X
dmitsa Sweetheart Tried to Kill| Knight, n farmer of Brushhill, N Japanese In One Village =

H.l’. When Hair Is Found hin '-'"O. one of his wons and mtph K.

WHEAT—Heeripin 211.240 bushels, Mar-
ket Inrgely nominal, Car lot

disgounts: Mixed wheat 8o under red winter injured,
[No B wheat fc under No 2, No. 4 whest 7o |tor, of Middlesboro, Ky., wax talkin )
::::;; No :!-.Ial'u. whm‘l i1 under No
f onocording to quality
CORN—Hocelpts, 038 bushels  Dull and [OPerator at  Pinevill

R statement to the Associated DPress tell- 5

»
ing of massncres alleged to have been

ALARM CLEARS PLACE

2. lon the wire nfter midnight to a gir

twonty miles committed by Japanese troops in Chien

v " linrwaly nominal on & basin of Gse @01 for No. |Away, she  whispered, “‘S8ome one's (-
Leaders Will Stop Trying to ! AR ecstots, 51047 bughele  Stenay |DPEONINg into the office” The Pineville | patrons at 1023 Market Street Flee Tao, Dr. Martin, a Presbyterian mis: “ES

s | v 3 o | mirl responded, *‘Connect me with your Y I BAVE )
Restrain Men, Unless Wages |/ Jult 8t late advance,  Car lota s 14| K b ’ 4 When Engines Arrive sionary at Yong Jung, say L e
A “' B I‘:T'E.','; ::":'-,“""_{gﬂﬂ‘i;:“ 1: d‘:‘: onu;' :.MJ mff: :}tI:mi:lihovﬂ]: “;:rl' nl}’r:':c:'llun .\?i:: Fifty patrons of a restaurant at 1023 | ‘“The Japanese sent 15,000 troops into ' 1

re djuntad A81 Ihe. In macks.  Quict but ':i-:gy_ Quota- | Hreasher seream. The station 1 a block | Afarket, fled panic-stricken to the|thix part of China with the seeming im-

toum: 100 b, packed tn 140-1b, ute sacke from the telephone office, and when of- | Lo oy 1aet night, and billiard enthusi- |tention of wiping out the entire Chris-

~—Hoft winter stralght, western, §0.25@0.50;
8o, 180 poatey §5.8005.75; nard winter | Aeers renched the place Miss Drasher asts and bidders at an auction on the |tian commnnity, especially young men.

te | w nul her  head,  and
lhr-:i;‘;gﬁ :pr?.:' ‘;Hnrl‘.tnvn::mh 3',1‘”'-}1? vli::rhl:»dbtli'lhflr ;th:wn her teeth wers' flight when five pieces of fire apparatus and the males in them were shot. Yohg
Chicag, Nov. 20, — Warhing that the | STy brands, 110 50@ 11" Hya fioue. $9.50 | many wteandw of red hair. When Miss | arrived at the bullding to fighe a blaze. Jung ie surrounded by a ring of ;
“ultra-conservative'  lenders. of the! PHOVISIONS stesdlly  hold Beet, In| Brusher recovered lier senses she de-d  Piremen rushed into the building | |ages, which suffered from ‘‘fire
eniltoad brotherhoods would oease their |15 smoked and  alr-drled, S8c;  beet, |clared a negro had attncked her. A | with chemical hose and engines were | wholesale murder.” £
! L kouckien and tendors smoked wnd air.dried, [ posse's all-dny quest was futile, and 1 ith  fireplugs.  Firemen ounts b r-
efforts to hiold their men in cheel unless pork. family, 847; hama, 8. I* cured . U | connected  with plug Dir. Martin gives accounts by s
some plan to adjust differences botweon 1% B A2c: do, mkinned, loows, fi then Miss Brasher's “"““"“II ‘I"“ looked all through the bullding, but4he | wivors which deseribe the Japanese In-
ronds and emploves is found, was de ;ilflll.a;i; "l‘]‘{'.l..‘lp:llrh 'I.mu"l'!"d'l 824 240} hama, en il luqthhn 1}*0!! Il&il‘_shfl hlllll j‘l et | fire failed to make ita appearance, o fantry as surrounding the villages a
livered to the United States Railway | cured, loowe, ::r,"d:.,' 1'..,.'Juf-.1'."&"‘i.‘;f-".,’.?1’.'3‘.;_ !ln 3'3"""" g .“rn '11 m-“"l'x‘tr:ml i‘I:m.I” they went home. . aetting fire to the crops and shooting
Labor Donrd yesterday by Warren S, | pekle, loose. 20e: breakfast bacon, 20c; lard, 'I""""m"i by "‘rﬂ 'ﬂ"',:  Ret ",m"’ P = the male inbabitants, He names thirty«

Stone, Cleveland. grand chief of the .a‘ll'll'TTKﬂ stendy but quiet. The gquotations had I:‘"l'l’ll'“ "‘;']1'1"‘ lrl,‘l'lml,ll (RN STILL MAKE SKIP“STDPS two villages In which massacres oc-
Brotherhood of Roflwny Engineers, Solld-packed crvamery,  fanicy. highencoting |10, ¢ intended to Sk ok curred or which wers burned, In ome 8
Afpearing before the board with of- Eg._-d-ﬁr.'.uur::_«e::trn_ ARec: extra fArst, 04 A warrant charges him with asspult e Recommendation village, he says, 148 persons were killed. i
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nfter being elnssed “for seventeen years | *EGoEZuirictly e troah oken Arm under |in dispatehes trom there, Miss Brashor | Forty-six akip-atops on the lines of | Df, HATLE: (0 pore jntormed the o 4
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